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The Directors present unaudited accounts of the Company for the quarter ended September 30, 2011,
in compliance with requirements of Section 245 of the Companies Ordinance, 1984.

OPERATING AND FINANCIAL RESULTS

The Company recorded after-tax loss of Rs. 44.52 million compared to after tax profit of Rs. 61.88
million during the corresponding period last year.

Total turnover for the period amounted to Rs. 2,218 million, a substantial decrease of 32.02% over the
same period last year. The Company earned gross profit of Rs. 336 million (15.15%) relative to gross
profit of Rs. 486 million (14.90%) during the same period last year. Operating profit before adjustment
for financial charges was Rs. 213 million for the period under review as against Rs. 333 million during
the previous corresponding period.

The period under review witnessed raw material price declines from record highs witnessed during
the last quarter of the previous financial year. This led to turmoil in all sectors of the textile chain and
readjustments to the new pricing structures are presently underway. As expected, this resulted in difficult
trading conditions with buyers refraining from entering longer term commitments fearing further price
deflation. This has led to substantial under utilization of capacity in all the divisions.

The Spinning Division suffered most from low utilization as yarn stocks accumulated and the prevalent
cotton prices, albeit lower than the previous quarter did not yield much gross margin. The recent flooding
in the Sindh Province and wide spread rains in the Punjab did not allow cotton prices to decline as
quickly as anticipated. The total damage to the cotton crop in Pakistan is not expected to be critical as
the areas which did not experience significant damage are expected to produce extra output. No price
flare up is expected. Spinning margins with the current cotton pricing are again returning to normal
levels and plant utilization is reaching optimum levels. The Company expects to achieve reasonable
profitability in this sector provided energy availability is not adversely affected. The Company will follow
a conservative raw material purchase policy and try to work with as low an inventory level as possible
due to our belief that the world cotton situation depicts a bearish picture.

Lower yarn prices and a consistent effort at cost reduction have resulted in healthy financial results
for the Weaving Division. Extensive cost cutting and process re-engineering has lowered costs in most
areas with special emphasis on energy conservation. These efforts will be intensified. Lower than
expected yarn prices going forward and a stable export customer base should result in a good financial
performance. Once again energy availability is of critical concern.

The Company’s Finishing and Made ups Division continued to operate under difficult conditions in the
period under review. The results during this period were adversely affected by delivery of the remaining
orders booked during the time yarn prices were at their highest. This resulted in low recovery of fixed
costs. Since then the policy for export sales has been modified and only those orders are entertained
where a reasonable gross margin can be achieved. Under the new policy, the Company does not
enter into fixed price long term contracts. The changed selling policy had to be implemented taking
into consideration the extreme volatility in raw material and energy prices. This change of direction is
showing positive results and will result in better financial performance in the Finishing and Made ups
Division. The Company is also making stringent efforts to cut costs and improve yields with some success.

ACKNOWLEDGEMENTS

As always, the Company remains thankful to all its employees, partners and stakeholders for their
efforts and continued support.

For and on behalf of the Board

Lahore Taufiqtie Sayeed Saigol
October 26, 2011 Chief Executive




Unconsolidated Condensed Interim Balance Sheet

As at 30 September 2011

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital

370,000,000 (30 June 2011 : 370,000,000)
ordinary shares of Rupees 10 each

30,000,000 (30 June 2011 : 30,000,000) preference
shares of Rupees 10 each

Issued, subscribed and paid up share capital
245,526,216 (30 June 2011 : 245,526,216)

ordinary shares of Rupees 10 each
Reserves

Total equity

Surplus on revaluation of land and investment properties

NON-CURRENT LIABILITIES

Long term financing

Liabilities against assets subject to finance lease
Deferred income tax liability

CURRENT LIABILITIES

Trade and other payables

Due to subsidiary company

Accrued mark-up

Short term borrowings

Current portion of non-current liabilities

Total liabilities
TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

Un-audited
30 September

2011

Audited
30 June
2011

(Rupees in thousand)

3,700,000 3,700,000
300,000 300,000
4,000,000 4,000,000
2,455,262 2,455,262
1,886,857 1,931,374
4,342,119 4,386,636
3,685,497 3,685,497
1,169,582 1,318,710
37,732 42,843
62,141 62,141
1,269,455 1,423,694
1,133,175 834,691
177,235 -
265,194 230,138
4,091,114 5,130,265
652,285 611,744
6,319,003 6,806,838
7,588,458 8,230,532
15,616,074 16,302,665

The annexed notes form an integral part of this unconsolidated condensed interim financial

information.

CHIEF EXECUTIVE OFFICER
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Un-audited Audited
Note 30 September 30 June
2011 2011

(Rupees in thousand)

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 7 6,706,164 6,747,691
Intangible assets 8,743 9,563
Investment properties 1,721,714 1,721,714
Long term investment 8 3,248,680 3,248,880
Long term deposits 37,240 35,758
11,722,541 11,763,606

CURRENT ASSETS
Stores, spare parts and loose tools 330,894 328,393
Stock-in-trade 1,369,467 1,657,252
Trade debts 1,021,360 707,400
Advances 470,512 241,331
Security deposits and prepayments 30,481 19,045
Accrued interest - 46
Due from subsidiary company 8 - 601,144
Other receivables 431,772 432,943
Short term investments 586 600
Taxation recoverable 126,544 129,909
Cash and bank balances 111,917 420,996
3,893,533 4,539,059
TOTAL ASSETS 15,616,074 16,302,665

DIRECTOR




Unconsolidated Condensed Interim

Profit and Loss Account (Un-Audited)
For the quarter ended 30 September 2011

Note 30 September 30 September
2011 2010

(Rupees in thousand)

SALES 2,218,312 3,263,364
COST OF SALES (1,882,277) (2,777,285)
GROSS PROFIT 336,035 486,079
DISTRIBUTION COST (97,451) (119,082)
ADMINISTRATIVE EXPENSES (45,493) (48,012)
OTHER OPERATING EXPENSES (234) (7,580)
(143,178) (174,674)

192,857 311,405

OTHER OPERATING INCOME 19,865 21,112
PROFIT FROM OPERATIONS 212,722 332,517
FINANCE COST (235,026) (243,773)
PROFIT / (LOSS) BEFORE TAXATION (22,304) 88,744
TAXATION (22,213) (26,862)
PROFIT / (LOSS) AFTER TAXATION (44,517) 61,882
EARNINGS / (LOSS) PER SHARE - BASIC AND DILUTED (RUPEES) (0.18) 0.35

The annexed notes form an integral part of this unconsolidated condensed interim financial
information.

CHIEF EXECUTIVE OFFICER DIRECTOR
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Unconsolidated Condensed Interim Statement

of Comprehensive Income (Un-Audited) @)
For the quarter ended 30 September 2011 v

L

30 September 30 September
2011 2010
(Rupees in thousand)

PROFIT / (LOSS) AFTER TAXATION (44,517) 61,882
OTHER COMPREHENSIVE INCOME / (LOSS)

Surplus on remeasurement of available
for sale investments - 48,549

Deferred income tax on remeasurement of available
for sale investments - (12,744)

Other comprehensive income for the
period - net of tax - 35,805

TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE PERIOD (44,517) 97,687

The annexed notes form an integral part of this unconsolidated condensed interim financial
information.

CHIEF EXECUTIVE OFFICER DIRECTOR




Unconsolidated Condensed Interim

Cash Flow Statement (Un-Audited)
For the quarter ended 30 September 2011

Note 30 September 30 September
2011 2010
(Rupees in thousand)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 9 564,496 963,065
Finance cost paid (199,310) (245,348)
Income tax paid (18,848) (25,732)
Worker’s Profit Participation Fund paid (63) -
Net decrease in long term deposits (1,482) (5,579)
Net cash generated from operating activities 344,793 686,406

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment (49,447) (41,742)
Return on bank deposits 4,099 170
Proceeds from sale of property, plant and equipment 249 -
Proceeds from sale of investment 544,076 -
Proceed from sale of non current assets

classified as held for sale - 100,000
Dividend received - 83
Net cash generated from investing activities 498,977 58,511

CASH FLOWS FROM FINANCING ACTIVITIES

Short term borrowings - net (1,039,151) (595,649)
Repayment of long term financing (108,525) (129,059)
Repayment of liabilities against assets subject to finance lease (5,173) (16,508)
Net cash used in financing activities (1,152,849) (741,216)

NET INCREASE / (DECREASE) IN CASH

AND CASH EQUIVALENTS (309,079) 3,701
CASH AND CASH EQUIVALENTS AT THE

BEGINING OF THE PERIOD 420,996 78,851
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 111,917 82,552

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

CHIEF EXECUTIVE OFFICER DIRECTOR



Quarterly Report 2011 HW\\{W \\

Kohinoor Textile Mills Limited

4321440 JAILNDIXT 43IHD

*UOLEWLIOJUI [BIDUBUY WIIB)UI PASUSPUOI PIIEPIJOSUOIUN SIY] JO 1ied [e1S31Ul UB W) SAI0U paxauue ayL

(paapny-un) - T10Z 4aquiandas € e se |

T10Z J2quia3das og papua
J31enb ay) 4oy sso| aAIsuaya.dwiod |ejol

(PaupPNY) - TTOZ 3unf Q€ 3e se 3duejeg

TTOZ duUnr o€ papus
pouiad ay) 1o} (ssoj) /awodul aAlsuayaidwod [ejoL

(paupny-un) - 0102 ogiese |

010 Joqua1das g papus
a1ienb 8y} Joj BWI0dUI BAISUBYRIAWOD [E10)

0T0Z Jaqwiaadas o€ papua Japenb ayy Suunp anssi
Y81 e y3noJyy ueys Jayio panssi saieys AJeuipio

(PaMpPNY) - 0TOZ 3unf Q€ 3e se 3duejeg

401o3d1a
6ITZVEY £58'988‘T 8E6TVLT LY'16T T6V'0SV'T 6T6VVT - 616'vVT 292'sSh'T
(215%v) (L15'%v) (215%v) (£15'v) - - - - -
9£9'98€'Y VLETEG'T SSP'98L'T 96'GEE T6V'0SY'T 6T6'VYT - 616'VYT 29T'SSY'T
(61€2L) (61€2L) 696'sTy 696'STY - (88Z'86Y) (882'86Y) -
SS6°8SYY €69°€00'C 987°09€°T (500°06) T6%°0SV'T LOT'EV9 887’861 616'VYT 9T'SSv'
L89°L6 18916 78819 78819 - S08°se S08°SE - -
000°000'T - - - - - - - 000000'T
897'T9¢€'E 900°906'T ¥09'862'T (£88'15T) T67'0SY'T T0v°L09 €8Y'79Y 6T6'vVT 29T'SSY'T
(P dny)
sso1 aNI3S3Y 9NI3sY wniwalid
SONI9SDY IE30L ans pajeinwiny |esduan [esoL ans anjeA Jie4 aleys
Aunb3 |eoL |ended
lelol aleys
S9AJI9S9Y ANUANDY sanIasay |eyde)
sanasay

1102 1Pqualdas 0§ papus Ja1renb ay) 104
(paupny-un) A3b5 Ul s9duey) JO 1UWRIRIS UWILIIU] PISUIPUO) PalepIjosuodun)

)

2D



Selected Notes to the Unconsolidated Condensed

Interim Financial Information (Un-Audited)
For the quarter ended 30 September 2011

1. THE COMPANY AND ITS OPERATIONS

Kohinoor Textile Mills Limited is a public limited company incorporated in Pakistan under the
Companies Act, 1913 (Now Companies Ordinance, 1984) and listed on the Karachi, Lahore and
Islamabad Stock Exchanges. The registered office of the Company is situated at 42 Lawrence
Road, Lahore. The principal activity of the Company is manufacturing of yarn and cloth, processing
and home textile and trading textile products.

2. BASIS OF PREPARATION

This unconsolidated condensed interim financial information of the Compay for the quarter
ended 30 September 2011 has been prepared in accordance with the requirements of the
International Accounting Standard (IAS) 34 ‘Interim Financial Reporting” and provisions of and
directives issued under the Companies Ordinance, 1984. Incase where requirements differ, the
provisions of or directives issued under the Companies Ordinance, 1984 have been followed. This
unconsolidated condensed interim financial information is un-audited and is being submitted
to the shareholders in accordance with the requirements of section 245 of the Companies
Ordinance, 1984. This unconsolidated condensed interim financial information should be read
in conjunction with the annual financial statements of the Company for the year ended 30 June
2011.

3.  ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of this
unconsolidated condensed interim financial information are the same as applied in the
preparation of the preceding audited annual published financial statements of the Company
for the year ended 30 June 2011.

4.  CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of this unconsolidated condensed interim financial information in conformity
with the approved accounting standards requires the use of certain critical accounting
estimates. It also requires the management to exercise its judgment in the process of applying
the Company’s accounting policies. Estimates and judgments are continually evaluated and are
based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

During preparation of this unconsolidated condensed interim financial information, the significant
judgments made by the management in applying the Company’s accounting policies and the
key sources of estimation and uncertainty were the same as those that applied in the preceding
audited annual published financial statements of the Company for the year ended 30 June 2011.
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Un-audited Audited
30 September 30 June
2011 2011

(Rupees in thousand)
LONG TERM FINANCING

Secured
Opening balance 1,875,947 2,321,024
Add : Additions during the period / year - 150,000
1,875,947 2,471,024
Less: Repayment during the period / year 108,525 595,077
1,767,422 1,875,947
Less: Current portion shown under current liabilities 605,317 564,714
Closing balance 1,162,105 1,311,233
Unsecured 7,477 7,477
1,169,582 1,318,710

CONTINGENCIES AND COMMITMENTS
There is no significant change in the status of contingencies, as disclosed in preceding audited
annual published financial statements of the Company for the year ended 30 June 2011.

Commitments in respect of letters of credit other than for capital expenditure are Rupees 50.431
million (30 June 2011 : Rupees 42.070 million).

Un-audited Audited
30 September 30 June
2011 2011

(Rupees in thousand)
PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets:

Owned (Note 7.1) 6,508,282 6,578,979
Leased (Note 7.2) 161,913 166,964
Capital work-in-progress (Note 7.3) 35,969 1,748
6,706,164 6,747,691

OPERATING FIXED ASSETS - OWNED

Opening book value 6,578,979 6,129,589
Add: Cost of additions/ transfers during the
period / year (Note 7.1.1) 15,226 777,570
Add: Revaluation of freehold land during
the period / year - 11,672
6,594,205 6,918,831
Less: Book value of deletions during the
period / year (7.1.2) 237 5,464
6,593,968 6,913,367
Less : Depreciation charged during the period / year 85,686 334,388

Closing book value 6,508,282 6,578,979
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7.1.1

7.1.2

7.2

7.2.2

7.3

Cost of additions / transfers
Land

Buildings

Plant and machinery

Service and other equipment
Computers

Furniture and fixture

Office equipment

Vehicles

Book value of deletions / transfers

Plant and machinery
Vehicles

OPERATING FIXED ASSETS - LEASED
Opening book value

Add: Cost of additions during the period /
year (Note 7.2.1)

Less: Book value of deletions during the period /
year (Note 7.2.2)
Less: Depreciation charged during the period / year

Closing book value

Cost of additions

Plant and machinery

Book value of deletions / transfers
Plant and machinery

Vehicles

CAPITAL WORK-IN-PROGRESS

Civil works and buildings
Plant and machinery

Un-audited
30 September
2011

Audited
30 June
2011

(Rupees in thousand)

- 399,673

- 77,797

13,904 289,207
- 101

- 3,594

83 1,288

198 1,910
1,041 4,000
15,226 777,570
- 2,283

237 3,181
237 5,464
166,964 280,386
- 27,212
166,964 307,598
- 117,277
166,964 190,321
5,051 23,357
161,913 166,964
- 27,212

- 116,560

- 717

- 117,277

306 105
35,663 1,643
35,969 1,748
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LONG TERM INVESTMENT

During the period, Concept trading (Private) Limited (A wholly owned subsidiary company) is
wound up after complying with all regulatory and procedural requirements.

Un-audited Un-audited
30 September 30 September
2011 2010

(Rupees in thousand)
CASH GENERATED FROM OPERATIONS

Profit before taxation (22,304) 88,744
Adjustments for non-cash charges and other items:
Depreciation 90,737 88,486
Amortization 820 -
Finance cost 234,366 243,773
Gain on sale of property, plant and equipment (12) -
Gain on sale of investments (6,399) -
Loss on remeasurement of investment 14 379
Dividend income - (6,482)
Return on bank deposits (4,053) (38)
Working capital changes (Note 9.1) 271,327 548,203
564,496 963,065

Working capital changes

(Increase) / decrease in current assets:

Stores, spare parts and loose tools (2,501) (56,411)
Stock-in-trade 287,785 752,191
Trade debts (313,960) (146,571)
Advances (229,181) (150,086)
Security deposits and prepayments (11,436) (5,816)
Other receivables 1,171 (21,086)
(268,122) 372,221
Increase in current liabilities:
Trade and other payables 298,547 175,982
Due to subsidiary company 240,902 -

271,327 548,203
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11. TRANSACTIONS WITH RELATED PARTIES
The related parties comprise of a subsidiary company, associated companies, key management
personnel and provident fund trust. Detail of transactions with related parties, other than those
which have been specifically disclosed elsewhere in this unconsolidated condensed interim
financial information are as follows:
Un-audited Un-audited
30 September 30 September
2011 2010
(Rupees in thousand)
Subsidiary company
Purchase of goods and services 62 46
Associated company
Dividend received - 6,399
Other related parties
Company'’s contribution to provident fund trust 6,238 5,181
Remuneration paid to Chief Executive Officer,
Directors and Executives 26,655 20,607
12. FINANCIAL RISK MANAGEMENT
The Company’s financial risk management objectives and policies are consistent with that
disclosed in the preceding audited annual published financial statements of the Company for
the year ended 30 June 2011.
13. AUTHORIZATION
This unconsolidated condensed interim financial information was approved by the Board of
Directors and authorised for issue on October 26, 2011.
14. CORRESPONDING FIGURES
Corresponding figures have been re-arranged, where ever necessary, for the purpose of
comparison, however, no significant re-arrangements have been made.
15. GENERAL
Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.
CHIEF EXECUTIVE OFFICER DIRECTOR
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Directors’ Review

The Directors are pleased to present their report together with the un-audited Group results of
Kohinoor Textile Mills Limited and its subsidiary, Maple Leaf Cement Factory Limited for the quarter
ended September 30, 2011. Kohinoor Textile Mills Limited (Holding Company) holds 64.63% shares of
Maple Leaf Cement Factory Limited (Subsidiary Company).

The Group has earned after-tax profit of Rupees 636.522 million as compared to after-tax loss of Rupees
556.932 million during the corresponding period. The consolidated profit of the Holding Company and
its share in its Subsidiary for the period is Rupees 574.724 million as compared to consolidated loss of

Rupees 254.938 million for the corresponding period.

The Subsidiary suffered after-tax loss of Rupees 228.279 million as compared to after-tax loss of Rupees

618.798 for the corresponding period.

For and on behalf of the Board

Lahore Taufique Sayeed Saigol
October 26, 2011 Chief Executive

%)
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Consolidated Condensed Interim Balance Sheet

As at 30 September 2011

Note

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital

370,000,000 (30 June 2011 : 370,000,000)

30,000,000 (30 June 2011 : 30,000,000) preference
shares of Rupees 10 each

Issued, subscribed and paid up share capital 5
245,526,216 (30 June 2011: 245,526,216)
ordinary shares of Rupees 10 each

Reserves

Equity attributable to equity holders of the Holding Company
Non controlling interest

Total equity

Surplus on revaluation of property, plant
and equipment and investment properties

NON-CURRENT LIABILITIES

Long term financing 5
Redeemable capital

Liabilities against assets subject to finance lease

Long term deposits

Employees’ compensated absences

Deferred income tax

CURRENT LIABILITIES

Trade and other payables

Accrued mark-up

Short term borrowings

Current portion of non-current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS 6

Un-audited
30 September
2011

Audited
30 June
2011

(Rupees in thousand)

3,700,000 3,700,000
300,000 300,000
4,000,000 4,000,000
2,455,262 2,455,262
751,048 659,690
3,206,310 3,114,952
983,483 1,046,234
4,189,793 4,161,186
9,170,858 9,233,617
5,068,677 5,372,895
7,783,000 7,983,000
493,969 507,209
5,719 5,569
20,124 19,149
2,150,413 2,414,958
15,521,902 16,302,780
4,312,654 4,757,981
1,337,459 1,021,299
8,194,767 9,214,931
2,326,204 1,988,378
16,171,084 16,982,589
31,692,986 33,285,369
45,053,637 46,680,172

The annexed notes form an integral part of this consolidated condensed interim financial

information.

CHIEF EXECUTIVE OFFICER




ASSETS
NON-CURRENT ASSETS

Property, plant and equipment
Intangible assets

Investment properties

Long term loans to employees

Long term deposits and prepayments

CURRENT ASSETS

Stores, spare parts and loose tools

Stock -in- trade

Trade debts

Loans and advances

Security deposits and short term prepayments
Accrued interest

Other receivables

Short term investments

Taxation recoverable

Cash and bank balances

TOTAL ASSETS

Quarterly Report 2011
Kohinoor Textile Mills Limited

Un-audited
Note 30 September
2011

£\
Cap\
&)
2
€
Audited
30 June
2011

(Rupees in thousand)

7 34,633,643 34,950,932
24,368 27,154
1,721,714 1,721,714
3,433 2,531
88,586 87,794
36,472,244 36,790,125
3,095,031 3,361,339
1,941,600 2,196,336
1,645,549 1,267,503
630,215 386,392
147,461 140,941
235 936
552,042 547,892
20,871 942,941
323,859 336,291
224,530 709,476
8,581,393 9,890,047
45,053,637 46,680,172

%Dném;;ﬁ
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Consolidated Condensed Interim

Profit and Loss Account (Un-Audited)
For the quarter ended 30 September 2011

Note 30 September 30 September
2011 2010

(Rupees in thousand)

SALES 5,574,426 6,173,445
COST OF SALES (4,568,619) (5,368,358)
GROSS PROFIT 1,005,807 805,087
DISTRIBUTION COST (334,481) (441,523)
ADMINISTRATIVE EXPENSES (91,919) (100,807)
OTHER OPERATING EXPENSES (10,668) (28,748)
(437,068) (571,078)

568,739 234,009

OTHER OPERATING INCOME 8 943,338 23,713
PROFIT FROM OPERATIONS 1,512,077 257,722
FINANCE COST (845,357) (778,502)
PROFIT / (LOSS) BEFORE TAXATION 666,720 (520,780)
TAXATION (30,198) (36,152)
PROFIT / (LOSS) AFTER TAXATION 636,522 (556,932)

SHARE OF PROFIT / (LOSS) ATTRIBUTABLE TO:

EQUITY HOLDERS OF HOLDING COMPANY 574,724 (254,938)

NON CONTROLLING INTEREST
DIVIDEND ON PREFERENCE SHARES 13,180 13,198
SHARE IN PROFIT / (LOSS) FOR THE PERIOD 48,618 (315,192)
61,798 (301,994)

PROFIT / (LOSS) AFTER TAXATION AND NON

CONTROLLING INTEREST 636,522 (556,932)

EARNING / (LOSS) PER SHARE - BASIC
AND DILUTED (RUPEES) 2.59 (1.46)

The annexed notes form an integral part of this consolidated condensed interim financial information.

CHIEF EXECUTIVE OFFICER DIRECTOR



Consolidated Condensed Interim Statement
of Comprehensive Income (Un-Audited) T
For the quarter ended 30 September 2011 ‘o
30 September 30 September
2011 2010

PROFIT / (LOSS) AFTER TAXATION

OTHER COMPREHENSIVE INCOME / (LOSS)

Surplus on remeasurement of available for sale investments
Reclassification adjustment for gain included in profit and loss
Deferred income tax on remeasurement of available

for sale investments
Other comprehensive income / (loss) for the

period - net of tax

TOTAL COMPREHENSIVE LOSS FOR THE PERIOD

SHARE OF TOTAL COMPREHENSIVE INCOME /
(LOSS) ATTRIBUTABLE TO:

Equity holders of Holding Company
Non controlling interest

(Rupees in thousand)

636,522 (556,932)

- 83,227
(670,674) -
- (21,847)
(670,674) 61,380
(34,152) (495,552)
50,797 (206,313)
(84,949) (289,239)
(34,152) (495,552)

The annexed notes form an integral part of this consolidated condensed

information.

CHIEF EXECUTIVE OFFICER

interim financial

DIRECTOR
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Consolidated Condensed Interim

Cash Flow Statement (Un-Audited)
For the quarter ended 30 September 2011

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 8
Finance cost paid

Workers’ Profit Participation Fund paid

Compensated absences paid

Income tax paid

Net increase in long term deposits

Net cash generated from/ (used in) operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment
Long term loans to employees

Return on bank deposits

Proceeds from sale of property, plant and equipment
Proceeds from sale of investment

Advance against purchase of land received back
Dividend received

Net cash generated from/ (used in) investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Short term borrowings (net)
Repayment of long term financing - secured
Repayment of redeemable capital
Repayment of liabilities against assets subject to finance lease
Net cash used in financing activities
NET INCREASE / (DECREASE) IN CASH AND

CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING

OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

30 September
2011

30 September
2010

(Rupees in thousand)

521,103 765,349
(528,537) (393,567)
(63) -

(916) (2,468)
(43,593) (57,968)
(643) (4,579)
(52,649) 306,767
(170,263) (188,206)

- 629

4,754 1,266

249 -
932,759 -

- 100,000

- 83

767,499 (86,228)
(1,020,164) 97,537
(173,270) (193,804)
(1,700) (1,700)
(4,662) (10,321)
(1,199,796) (108,288)
(484,946) 112,251
709,476 152,453
224,530 264,704

The annexed notes form an integral part of this consolidated condensed interim financial

information.

CHIEF EXECUTIVE OFFICER

DIRECTOR



25

< 40103d1a 4301440 FAILND3XT 43IHD /0

Kohinoor Textile Mills Limited
[
N2
\

)

—
—
o
n.u ‘uopewJojul |eldUeBUY WIILlUI PasSUIpPU0d Palepl|josuod siyl Jo yed _m‘_me:_ Ue wJoj sa10u paxauue ayl
5
5]
~ €6L°68T'y  €81'€86 0T€'902'E 8Y0‘TSL 621909 (z9€'vv8) T6V°0SY'T  6T6VYT - 6T6'vVT 292'ssv'T 1102 42quiandas o€ 1e se aduejeg
>
m (zsT've) (8v6'78) L6L'0S L6L'0S vTL'vLS vTL'YLS - (Lz6'€TS) (Lze'cszs) - - TT0Z J3quwa1das o€ papua Japienb
2 3y3 oy (sso]) /awodul anisuayaidwod [ejo)
< 6SL'79 861°CC 195°0Y 1950V 1950V 19507 - (xe1 jo 32u) Juawdinba pue jued ‘Aniadosd
m Jo uonenjeaas uo ms_n\_Jm woJj patiajsueld)
98T'T9T'y  ¥ET'9V0'T TS6VIT'E 069659 (951°6) (Lv9'6S¥'T)  TEVOSY'T 978899 £T6'€TS 6T6'vvT 797'SSP'T TTOZ dunf O€ 1e se aduejeg
- (sT0'8LS) ST0'8LS ST0'8LS ST0'8LS ST0'8LS - - - - - Auedwo) SuipjoH ayy
40 suapjoy Alnba o 1sa.33ul Ul 35E3IdU|
(ssz'218'T) (602°S¥S) (ov0‘zsz't)  (9v0'zLT't)  (TLT'6TT°T) (tez'ettn) - (seL'esT) (see'est) - - TTOZ dunf Qg papua
pouiad ay3 4o} 50| dAISUBYaIdwWod [ej0]
8YS'TT 5807 €9v°L €9Y°L €9v°L £9Y°L - (xe3 jo 32u) Juswdinba pue juejd ‘Ayiadoud jo
|esodsip Jo uoren|eaas uo sn|duns Jo |esianay
T0L'8€ET 650'6Y £79°68 £%9'68 £79'68 £79'68 - (xe3 o 3au) Juawdinba pue jueid ‘Aysadoud
JO uonen|eAal uo snjdins WoJy patiajsuel)
06¢ 06¢C - - - - - - - - - $J9p|oY 15943}
Buljjo4u0d uou 03 saseys Aieuipio Jo anss|
T06°£78'S  ¥T0'9TT'C LLSTTL'E S19'9ST'T 66 VEY (L6¥'STO'T)  T6Y'0SY'T 129128 20L'9L9 616'7YT 792'sSP'C 0102 4aqwa1das o€ 1e se duejeg
(zss‘sev)  (6€2682) (€1€°902) (€1€°902) (8e6'752) (8€6'7S2) - S29'8y S79'8y - - 010 Jaquia1das o papus Jarienb
3Y1 104 (S50]) /awodul aAIsuayaidwod [ejoL
000000T - 000°000°T - - - - - - - 000°000°T 010z 42qwa3das og papua poriad ay3 Suunp anssi
Y31 e uey) Jay10 y3nouyl panssi saieys AJeulpio
ESY'ECE'S  €9T'SOVT 061'816'C 876'79v'T 7€6'689 (655'092) T6V'0SY'T  966'CLL £L0'829 6T6'vvT T9T'SSY'T 0T0Z 3unr O€ 1e se duejeg
(puesnoyy u saadny)
SOMIDSI! sso| anIasay anIasal wniwasd
salaqul Y |B10L qNS | pajenwnddy | |esaud Ie10L ans anjen Jie4 .
JeloL |eloL ! o aleys Jende)
Aunb3 aleys
|exoL S9AI3S3Y ANUANIY sanlasay [ende)

SOAI9SY

Auedwod Suipjoy aya jo siapjoy Aunba o1 ajqeinquny

1102 I_qu1das 0§ Papud 191renb 9y} 107
(papny-un) AYbq Uur saduey)) JO 1UUIRIR1S WILIdIU] PISUIPUO)) PIarepIjosuo)



26

Selected Notes to the Consolidated Condensed

Interim Financial Information (un-Audited)
For the quarter ended 30 September 2011

1.1

1.2

THE GROUP AND ITS OPERATIONS
Holding Company

Kohinoor Textile Mills Limited (“the Holding Company”) is a public limited company incorporated
in Pakistan under the Companies Act,1913 (now Companies Ordinance, 1984) and listed on the
Karachi, Lahore and Islamabad Stock Exchanges. The registered office of the Company is situated
at42-Lawrence Road, Lahore. The Holding Company holds 64.63% (2011: 64.63%) shares of Maple
Leaf Cement Factory Limited. The principal activity of the Holding Company is manufacturing of
yarn and cloth, processing and stitching the cloth and trade of textile products.

Subsidiary Company

Maple Leaf Cement Factory Limited (“the Subsidiary”) was incorporated in Pakistan on 13
April, 1960 under the Companies Act, 1913 (now the Companies Ordinance, 1984) as a public
company limited by shares and was listed on stock exchanges in Pakistan on 17 August, 1994.
The registered office of the Subsidiary is situated at 42-Lawrence Road, Lahore. The Subsidiary
is engaged in production and sale of cement.

BASIS OF PREPARATION

This condensed interim consolidated financial information is unaudited and is being submitted to
the shareholders as required by section 245 of the Companies Ordinance, 1984. This condensed
interim consolidated financial information has been prepared in accordance with the International
Accounting Standard (IAS) 34 “Interim Financial Reporting” as applicable in Pakistan and notified
by the Securities and Exchange Commission of Pakistan (SECP). This consolidated interim financial
information should be read in conjunction with the annual consolidated financial statements of
the Group for the year ended 30 June 2011.

ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation of this
condensed interim consolidated financial information are the same as those applied in the
preparation of the financial statements for the preceding annual published financial statements
of the Group for the year ended 30 June 2011.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of this consolidated condensed interim financial information in conformity with
the approved accounting standards requires the use of certain critical accounting estimates. It
also requires the management to exercise its judgment in the process of applying the Company’s
accounting policies. Estimates and judgments are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

During preparation of this consolidated condensed interim financial information, the significant
judgments made by the management in applying the Group’s accounting policies and the key
sources of estimation and uncertainty were the same as those that applied in the preceding

audited annual published financial statements of the company for the year ended 30 June 2011.



P\
Quarterly Report 2011 !
Kohinoor Textile Mills Limited

7ap
%)
Un-audited Audited
30 September 30 June
2011 2011

(Rupees in thousand)
LONG TERM FINANCING

Secured

Opening balance 6,379,805 5,401,463

Add: Received during the period/ year - 1,750,290

Less: Repayment during the period/ year 173,270 771,948
6,206,535 6,379,805

Unsecured 7,477 7,477
6,214,012 6,387,282

Less: Current portion shown under current liabilities 1,145,335 1,014,387
5,068,677 5,372,895

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no significant change in the status of contingencies, as disclosed in note 17.1 to the
preceding audited annual published consolidated financial statements of the Group for the year
ended 30 June 2011 except for the guarantees issued by various commercial banks on behalf of
the Group to various institutions, aggregating Rupees 651.487 million (30 June 2011: Rupees
647.487 million).

Commitments

Commitments in respect of:

(i)  Contracts for capital expenditure are Rupees 232.691 million (30June 2011: Rupees 235.014
million).

(ii) Letters of credit other than for capital expenditure amount to Rupees 84.635 million (30
June 2011: Rupees 86.583 million).

Un-audited Audited
30 September 30 June
2011 2011

(Rupees in thousand)
PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets:

Owned (Note 7.1) 33,494,310 30,192,678
Leased (Note 7.2) 947,228 962,220
Capital work-in-progress (Note 7.3) 192,105 3,796,034

34,633,643 34,950,932
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7.1

7.1.2

7.2

7.2.1

OPERATING FIXED ASSETS - OWNED

Opening book value
Add: Cost of additions/ transfers during the
period / year (Note 7.1.1)
Add: Revaluation of freehold land during the
period / year (Note 7.1.3)

Less: Book value of deletions during the
period / year (7.1.2)

Less : Depreciation charged during the period / year

Closing book value
Cost of additions/ transfers

Land

Buildings

Plant and machinery

Service and other equipment
Computers

Furniture and fixture

Office equipment

Vehicles

Share of joint assets

Book value of deletions

Plant and machinery
Vehicles

OPERATING FIXED ASSETS - LEASED

Opening book value
Add: Cost of additions during the
period / year (Note 7.2.1)

Less: Book value of deletions during the
period / year (Note 7.2.2)

Less: Depreciation charged during the period / year

Closing book value
Cost of additions

Plant and machinery

Un-audited
30 September
2011

Audited
30 June

2011

(Rupees in thousand)

30,192,678 23,133,737
3,774,193 832,200
- 7,885,493
33,966,871 31,851,430
237 108,569
33,966,634 31,742,861
472,324 1,550,183
33,494,310 30,192,678
- 399,673

415,550 78,385
3,352,742 325,760
- 101

- 3,594

1,615 4,985

198 1,910

4,088 17,791

- 1

3,774,193 832,200
- 105,013

237 3,556

237 108,569
962,220 1,113,114

- 27,212

962,220 1,140,326

- 117,277

962,220 1,023,049
14,992 60,829
947,228 962,220

= 27,212




7.2.2 Book value of deletions/ transfers

7.3

8.1

Plant and machinery
Vehicles

CAPITAL WORK-IN-PROGRESS

Civil works and buildings

Plant and machinery

Un-allocated capital expenditure
Stores held for capital expenditure
Advances to suppliers against:

- purchase of land

- civil works

- plant and machinery

- vehicles

CASH GENERATED FROM OPERATIONS

Profit / (Loss) before taxation

Adjustment for non-cash charges and other items

Depreciation

Amortization of intangible assets
Finance cost

Provision for doubtful debts

Provision for slow moving stores
Employees’ compensated absences
Gain on sale of property, plant and equipment
Gain on remeasurement of investment
Gain on sale of investment

Dividend income

Return on bank deposits

Working capital changes (Note 8.1)

Working capital changes

(Increase)/ decrease in current assets

Stores, spare parts and loose tools
Stock-in-trade

Trade debts

Loans and advances

Security deposits and short term prepayments
Other receivables

Increase in current liabilities
Trade and other payables

P\
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Un-audited Audited
30 September 30 June
2011 2011

(Rupees in thousand)

- 116,560
- 717

- 117,277

306 105
74,412 3,203,712
1,001 477,163
280 -
2,000 2,000
1,505 3,505
105,635 104,999
6,966 4,550
192,105 3,796,034
666,792 (520,780)
487,316 345,443
2,286 1,758
844,697 778,502
- 26,309

- 5,000

1,892 2,379
(12) -

14 319
(920,359) -
- (6,482)

(4,053) (478)
(557,470) 133,379
521,103 765,349
266,308 (275,408)
254,736 452,725
(378,046) (211,122)
(244,725) (142,121)
(6,520) (126,978)
60,198 (23,315)
(48,049) (326,219)
(509,421) 459,598
(557,470) 133,379
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10. TRANSACTIONS WITH RELATED PARTIES
The related parties comprise of subsidiaries, associated undertakings, directors of the Group and
their close relatives, key management personnel and staff retirement fund. Detail of transactions
with related parties, other than those which have been specifically disclosed elsewhere in these
consolidated financial statements are as follows:
30 September 30 September
2011 2010
(Rupees in thousand)
Associated company
Dividend income - 6,399
Other related parties
Group’s contribution to employee’s benefits 6,238 5,181
Remuneration paid to Chief Executive Officers,
Directors and Executives 48,640 40,843
11. FINANCIAL RISK MANAGEMENT
The Group’s financial risk management objectives and policies are consistant with that disclosed
in the preceding audited annual published financial statements of the Group for the year ended
30 June 2011.
12. AUTHORIZATION
This condensed interim consolidated financial information has been authorized for issue by the
Board of Directors of the Company on October 26, 2011.
13. CORRESPONDING FIGURES
Corresponding figures have been re-arranged, where ever necessary, for the purpose of
comparison, however, no significant re-arrangements have been made.
14. GENERAL
Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.
CHIEF EXECUTIVE OFFICER DIRECTOR
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